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Jim m ie Self, CPA 
A Professional Accounting Corporation 

2908 Cameron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax 1318) 388-0724 

Board of Directors 
Town of W isner 
W isher, Louisiana 

1 have audited  the accompanying general purpose financial statements of the Town of W isner, 
Louisian a, as of and for the year ended June 30, 2000, as listed in th e table of co ntents. These 
general purpose finan cial statements are the responsibility of the Town  of W isner's managem ent. 
M y responsibility is to express an opinion on these general purp ose financial statements based on 
m y audit. 

1 conducted my' audit in acco rdance with generally accepted auditing standards and th e standards 
applicable to financial audits contained in Government Auditing Standard~, issued by the 
Comptroller General of the United States. Those standards require that 1 plan and perform the 
audit to obtain reasonable assurance about whether the general purp ose financial statements are 
free of m ~dcrial m isstatem ent. An audit includes exam ining, on a test bas is, evidence supporting 
the amounts and disclosures in the general purp ose financial statements. An audit also includes 
assessing the accounting principles used an d significan t estimates made by management, as well 
as evaluating the overall general purpose finan cial statement presentation. I believe that my audit 
provides a rcasonable basis for my opinion. 

In m y opinion, the general-purp ose financial statem ents referred to above present fairly, in all 
material ~espects, the financial position of the Town of W isner, Louisian a, as of June 30, 2000, 
and the results of its operations an d the cash flow of its proprietary fund ~,pes for the year then 
ended in conform ity with generally accepted accounting principles. 

In accordan ce with Government Auditing Standards., 1 have also issued my report dated 
December 15, 2000, on my consideration of the Town of W isner's internal control over financial 
reporting and my tests of its compliance with certain provisions of laws, regulations, contracts 
and grants. 

M y audit was performed for the purpose of form ing an  opinion on the general purpose financial 
statements taken as a whole. Th e supplemental statements an d schedules listed in the table of 
contents are presented for the purp ose of additional an alysis an d are not a required part of the 
general purp ose finan cial statements of th e Town  of W isner. The accompanying schedule of 
expenditures of federal awards is presented for purp oses of additional an alysis as required by U .S. 
Office of M anagement and Budget Circular A-133, Audits of States, Local Governments, and 
Non-Profit Organizations, and is also not a required part of the general purp ose finan cial 



statements of the Town of W isner. Such information has been subjected to the auditing 
procedures applied in the audit of the general purpose finaneial statem ents and, in m y opinion, is 
fairly stated, in all material respects, in relation to the general purpose finm~cial statements taken 
as a whole. 

Jimm ie Self, CPA 

lwonroe, 1A~uisi~m a 
December 15. 2000 
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TOW N OF W ISNER, LOUISIANA 
STATEM ENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCES 
FOR THE YEAR ENDE~ JUNE 30. 2000 

REVENUES 
Local Sources 
Taxes: 
Ad valorem  
Sales and use 
Licenses and perm its 
Fees, charges, and comm issions 
Fines and forfeitures 
Other 
Grant 

Total Revenues 

EXPENDITURES 
General Governm ent 
Public Safety 
Public W orks 

Total Expenditures 

Excess (Deficiency) Of Revenues over Expenditu 
Ot her Financing Sources (Uses) 
Capital Expenditures 

Interest Income;(Interest Expense) 
Ope rating transfers in/out from certificates 
of indebtedness. 

Total Ot her Financing Sources (Uses) 

Excess (Deficiency) Of Revenues and Other Sour 
Over Expenditures and Other Uses 

Fund Balances (deficits) Beginning of year 

General Fund 

14,459.81 
5,262.66 
21,356.54 
29,378.01 
31,658.50 
31,035.00 
30,000.00 

Totals 
Special Mem orandum 
Revenue Funds Only 

80,856.31 

163,051.02 80,856.31 

163,410.99 
23,508.45 
29.594.69 

216,519.13 
-53,465.11 

183,139.20 
4,493.02 

233,138.93 

54,493.75 

1,025.64 

17,384.36 

735.19 
80.121.12 

2,847.92 
3 1,784.54 

~ 8,936.62 

14,409.81 
80,118.97 
21,350.64 
29,378.01 
31,550.50 
31,035.50 
30,000.00 
243,907.33 

154,151.18 
23,000.45 
29,594.69 

217,204.32 
26,653.01 

-103,130.20 
7,340.94 

161,354.39 

14,442.57 

11,184.60 12,210.14 

66,924.00 84,300.36 

Fund Balances (deficits) End of year 18,410.00 78,108.60 96,518.50 

ncom egfOO 

The accom panying notes are an integral part of this statement. 



TOW N OF W ISNER, LOUISIANA 
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES 
IN FUND BALANCES-BUDGE7 (GAAP BASIS) AND ACTUAL 
FOR THE YEAR ENDF.O JUNE 38. 2000 

REVENUES 
Local Sources 
Taxes: 
Ad valorem 
Sales and use 
Licenses and perm its 
Fees, charges, and com m issions 
Fines and forfeiture~~ 
Other 
Grant 

Total Revenues 

EXPENDITURES 
General Governm ent 
Public Safety 
Public W orks 

Tota~ Expenditures 
Excess (Deficiency) Of Revenues over Expenditures 
OTHER FINANCING SOURCES (USES) 
Capital Expenditures 
Interest Income;(Interest Expense) 
Operating transfers in/out 

Total Other Financing Sources (Uses) 

Excess (Deficiency) ()f Revenues and Other Sources 
Over Expenditules and Other Uses 

Fund Balances (deficits) Beginning of year 

Fund Balances (deficits) End of year 

GeneraIFund 

19,800,00 

35,000.00 
t8,600.00 
20,000.00 
6,200.00 

14,460.31 
5,262.66 
21,356.54 
29,378.01 
31,658.00 
31,035.69 
30,000.00 

Variance 

-5,339.69 

13,643.46 
10,778,01 
11,658,09 
24,835,60 
30,000,00 

Special Revenue Func 

Budget Variance 

72,000.00 80,856.31 8.856.31 

99,600.00 163,051,02 63,461.02 72,000.00 80,856.31 8,856.31 

58,614.00 
92,986.00 
2O.OO0.OC 

171,600,00 
-72,000.00 

72,000.00 
72,000.00 

O.O0 

0.00 

163,415,99 
23,508.45 
29,694.69 

216,519.13 
-53,468.1t 

183,138.20 
4,493.02 

233,138.63 

104,80t.99 
*69,477.55 
9,694.69 

44,919,13 
18,531,89 

-42,924,88 
4,493,02 

161,138,93 

0.00 
72,000.00 

735.19 736.19 

735.19 735.19 
80,121.12 8,121.12 

2,84?.92 
71,784.54 

54,493.75 17,606,25 -68,936.62 

1,026.64 1,025,64 

17,384.36 17,384,36 

O.O0 18T410.00 18,410,0
.~0 

The accom panying notes are an integral part of this statement 

1,670.00 
.71,784.54 
~ 1,993.42 

11,184.50 11,184.60 
O.OO 

(I.00 66,924.00 66,924.00 
9.OO 



TOW N OF W ISNER, LOUISIANA 

PROPRIETARY FUND "FYPE 

STATEMENT OF REVENLIES, EXPENSES 

AND CHANGES IN RETAINED EARNINGS 

FOR THE YEAR ENDED JUNE 30. 2000 

OPERATING REV1ENUES 

Charges For services 

Grant Income 

Total Opera~ting Revenues 

OPERA TING EXPENSE'S 

Personat services 

Supplies and repairs 

Operational 

Depreciation 

Total Oper~~tir=g Expenses 

Operating income (loss 

NONOPERATING REVENUES(EXPENSES 

interest Revenues 

Interest Expense 

Transfer to Genc,ral Fund - cd 

Total Nonope ratlnG 

Revenue & Expenses 

NET INCOI~E (LOSS 

Reta ined Earnings-6<~,0-93 

Reta ined Earnings-6<~0-00 

Reta ined 

ENTERPRISE 

FUND 

267,141.34 

5,000.00 

55,611.92 

35,771.09 

85,932.80 

74,836.00 

262~052.71 

10,088.63 

23,773.00 

(65,696.69) 
161,354.73) 

(203,178.32 

193,080.69 

149.355.00 

Totat Retained Earnings 6-30-00 (43,734.69) 
The accompanying notes are an Integral part of this statement. 

revexppfO0 



TOW N OF V~I$NE R 

PROPRIETARY FUND TYPE 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30. 2O0O 

CASH FLOWS FROM OPERATING ACTI~TIES: 

Net In~~  

Adjuet~ nt t Io reconcile he1 inco~  to net cash 
provided by operating aclivi~iel 

Depfecl,llon 

Ch,nget in allet~ and lie biHtiee 

(Increale] Decr,,ne in accounts receivable 

(Lncreaee) Decca,ass in O~hor Aleetm 
tnctelle (Decre|~ ) In acc(,unia payable 
[ncr~  (~ creale) .cc,oed Int ecelt 
=nc~*a. (C.cr*,~ )~. due to ~u=~~  

rot,i Adjuat~ nt= 

Nat Cash P~ovided (Uaed) bf Op~ral)ng Activiliel 

Cllh Flows Fr~  Inveellng Aellvltle=: 

C~lpft ~1 Expendtt uces 

Net Cash Used I;y h~veellng Activities 

CASH FLOWS FROM FINANCIN C. ACTE/1TIES 

Principa l payments on. Iong-te~  debt 
Net Cl|h proved od t.y FInlrlclng Activities 

Calh and Caah Eq~,ivelenlt, at Beginning of Year 

Cash and Cash Equivalenhl at End of Year 

euppIm nlll dilclolucea of ca, h flow mfo~ tion: 

~te~=t Paid SSS.S~5.5~ 

Dilcloau~ of Iccou ntlng F<dtcy: 

For purpos e of the stalenwnl of ~n h flo~ , the C~ peny ~onslde~ Ill highly liquid 

debt Inltru~ nte purchH ,~ ~lth ~ m lt urity of th r~  m nthe o~ lell to be calh 

equtvelonl0. 

1.13244 

101.00 
-346.34 

3.175 47 

4.7~  31 

.36.82200 

The acc~ pa nylng not~  ate an integral part of this =tale nt 

161,191.B0 

589,095.72 



TOW N OF W ISNER 
N otes To The Financial Statem ents 
As O f And For The Year Ended June 30,2000 

Note 1 - Sum m ary of Significant Accounting Policies 

The To~n of W isner, Louisiana, was incorporated in 1932, under the provisions of Th e Home Rule 
Charter as provided  by State Law Reference L.R.S. 33:1381 - 1390. A copy of the ratified charter is 
recorded at the Franklin Parish Courthouse, Franklin Parish, Louisian a. The M ayor is the executive 
offi cer of th e Town, while the Council members are th e govern ing authority of the Town for the purp ose 
of legislalion an d policy making. Th e five Council members receive no compensation. Th e Town 

provides the following services to its 1,152 residents: public safety (police); highways and streets; gas 
water, sewer, and sanitation facilities through the utility fund; culture/recreation and general 
adm inistrative services. 

The accounting and reporting policies of the municipality co nform to generally accepted 
accounling principles as applicable to governments. Such accounting an d reporting proced ures 
also conform to the requirements of Louisian a Revised Statu tes 24:517 and to th e industry audit 
guide, Audits of State an d Local Governm enta l Units. 

A. Basis of Presentation 

The accompan ying finan cial statements of th e Town of W isner have been prepared in co nform ity 
with generally accepted  accounting principles (GAAP) as applied  to governmental units. Th e 
goverm nental Accounting Standards Board (GASB) is the accepted standard - setting body for 
establishing governmental accounting and finan cial reporting principles. 

B. Reporting Entity 

As the municipal govem ing authority, for reporting purp oses, the Town of W isher, Louisian a is 
considered a separate financial entity. Th e financial reporting entity consists of (a) the primary 
goverm nent, (b) organ izations for which the primary government is financially accountable, an d 
(c) other organiza tions for which nature and significan ce of their relationship with the primary 
govcmrnent are such that ecclusion would cause the reporting entity's fin aaeial statements to be 
m isleading or incomplete. 

Governmental Accounting Standards Board (GASB) Statement No. 14 established  criteria for 
determ iumg which component units should be co nsidered  part of the Town  of W isner, Louisian a 
tbr the financial reporting purposes. The basic criterion for including a potential component unit 
within the reporting entity is finan cial acco untability . The GASB has set fbrth criteria to be 
co nsidered in determ ining finan cial accountability. This criteria includes: 

1. Appointing a voting majority of an organization's governing bod y, and 

b 

Th e ability of the municipality to impose its will on that 
organ iza tion an d/or 

Th e potential for the organiza tion to provide specific financial benefits to or 
impose specific finan cial burdens on th e municipality. 



TOW N OF W ISN ER 
N otes To The Financial Statements 
As Of And For The Year Ended June 30.2000 

2 

3 

Organizations for which the municipality does not appoint a voting Majority but 
are fiscally dependent on the municipality. 

Organ izations for which the reporting entity financial statements would be 
misleading if data of the organiza tion is not included because of the nature or 
significance of the relationship. 

As required by generally accepted accounting principles, these financial statements present the 
Town of W isner, Louisiana. 

C. Fund Accounting 

The Town of W isner uses funds and accounting groups to report on its finan cial position an d the 
results ()fits operations. Fund accounting is designed to demonstrate legal compliance and to aid 
financial man agement by segregating transactions relating to certain govenunent functions or 
activities. 

A fund is a separate accounting entity with a self- balan cing set of accounts. On the oth er han d, 
aza account group is a finan cial reporting device design ed  to provide acco untability for certain 
assets and liabilities that are not recorded  in th e funds because they do not directly affect net 
expendable finan cial resources. 

Funds of the Tovaa of W isner are classified  into two categories governmenlnl an d proprietary 
Each category, in turn, is divided  into separate fu nd types. The fu nd classifications and a 
description of each existing fund type follow: 

Governmental Funds 

Goverrunental funds account for all or most of th e Town ofW isner's genelal activities, including 
the collection and disbursement of specific or legally restricted  monies, the acquisition or 
construction of general fixed assets, an d the servicing of general long - term debt. Governmental 
fbnds include: 

General Fund - th e general operating fund of the Town  of W isner and accounts forall finan cial 
resources, except those required to be accounted  for in other funds. 

Special Revenue Funds - acco unt for the proceeds of specific revenue sources that are legally 
restricte~l to expenditures for specified  purposes. 

Debt Service Funds - account for transactions relating to resources retained an d used  for the 
payment of principal and interest on those long - term obligations recorded in the general long - 
term obligations account group. 

Proprietary Funds 

Proprietary  fu nds account for activities similar to th ose found in the private sector, where th e 
determination of net incom e is necessary or useful to sound financial adm inistration. Proprietary 

9 



TOW N O F W ISN ER 
N otes To The Financial Statem ents 
As Of And For The Y ear Ended June 30,2000 

thuds differ from governm ental funds in that their focus is on income measurement, which, 
together with the maintenance of equity, is an important financial indicator. Proprietary funds 

include: 

Enlcrprise Fund - accounts for operations (a) where the intent of the governing body is that costs 
(expenses, including depreciation) of providing goods or services to the general public on a 
continuing basis be finan ced or recovered primarily through user fees; or (b) where the governing 
body has decided that periodic determination of revenues earn ed , expenses incurred , and/or net 
income is appropriate for capita l maintenance, public policy, management control, accountability 

or other purposes. 

D. Basis of Accounting 

M odified A ccrual Basis of A ccounting 

The Tovm uses the mod ified  accrual basis of accounting for governmental fund types. The 
mod ified  accrual basis of accounting reg, ognizes revenues when both "'measurable and available." 
M easurable mean s the amount can  be determ ined. Available means collectable within th e current 
period or soon enough th ereafter to pay current liabilities. Also, under th e modified accrual basis 
of accounting, expenditures are recorded  when the related  fund liability is incurred . 

Major revenue sources susceptible to accrual include: sales and use tax, property taxes, franchise 
tk, es, special assessments, intergovemm ental revenues an d investm ent inco me more specifically. 

Revenues 

Property taxes attach as an enforceable lien on property as of Jan uary 1. Taxes are levied by the 
Town in September or October and are actu ally hilled  on October 1, an d are mailed  to the 
taxpayers in November. Billed  ta xes become delinquent on Jan uary 1 of th e following year. 
Revenues from ad valorem taxes are budgeted  and the year billed. Sales taxes collected  are also 
on the accrual basis. 

The Town  bills an d collects its own property taxes using the assessed value determined  by the lax 
assessor of Franklin Parish. 

The year ended  June 30, 2000, taxes of 5.60 mills were levied  on property with assessed  
valuations totaling 2,542,617 and were ded ucted  as follows: 

General corporate purp oses 5.60 mills 

Fines, bond forfeitu re, and fees are recognized when collected  by the Town. Interest income is 
recorded when the Bank cred its it to th e accounts. 

10 



TOW N OF W ISNER 
N otes To The Financial Statem ents 
As O f And For The Year Ended June 30,2000 

Expenditures 

Salaries are recorded as expenditures when earned by employees 

Purchases of various operating supplies, etc. are recorded as expenditures when the related fund 
liability is incurred. 

Principal and interest on general long - term debt and installment purchase payments are 
reco gnized when due. 

l'roprwtary Fund Types 

Proprietary funds use the economic resources measurement focus. The accounting objectives are 
determination of net income, financial position, an d cash flows. All assets and liabilities 
associaled with a proprietary fund's activities are included  on its balance sheet. Proprietary fu nd 
equity is segregated  into contributed  capital and retained earnings. 

A ccrual Basis of A ccounting 

q~e accrual basis of acc ounting is used in proprietary fund types. The accrual basis of 
accounting recognizes revenues when earn ed Expenses are recorded  when incurred. 

E. Budgets 

The Town of W isner (Mayor and Council) uses the following budget practices 

(1) Prior to June 30, the town Clerk submits to the M ayor and Council M embers a proposed 
operating budget for the fiscal year commencing the following July 1. The operating budget 
includes proposed expenditures an d the means of finan cing th em for th e upco ming year. Th e 
budget is submitted  in summary form . In addition, more detailed line item budgets are included 
fu r administrative control. Th e level of control for the detailed budgets is at the department 
head/function level. 

(2) Public hearings are co nducted to obtain taxpayer co mment. 

(3) 

(4) 

During the month of July the budget is legally enacted  through passage of an  ordinan ce 

Form al budgetary  integration is employed  as a man agement co nt rol device during the 
yea r for the General Fund, Special Revenue Funds. 

(5) Budgets for the General, an d Special Revenue Funds are ad opted on the GAAP basis 

(6) Appropriations lapse at the end of each fiscal year 

(7) Th e M ayor and Council M embers authorize supplemental appropriations during the 
year. Supplementa l appropriations were made during th e fiscal yea r. 



TOW N OF W ISNER 
N otes To The Financial Statements 
As Of And For The Year Ended June 30 2000 

F. Encum brances 

Encumbrance  accounting is not used 

G . Cash and Cash Equivalents 

Cash includes amounts in demand deposits, interest - bearing demand deposits, an d money 
raarket accounts. Cash equivalents include amounts in time deposits an d th ose investments with 
original maturities of 90 days or less. Under state law, the Town of W isner may deposit funds in 
demand deposits, interest - bea ring demand deposits, money market accounts, or time deposits 
with state banks organized under Louisian a law an d national banks having their principal offices 
in Louisian a. 

Under state law, the Town of W isher may invest in United  States bonds, treasury notes, or 
certificates. These are classified as investments if their original maturities exceed 90 days 
however, if the original maturities are 90 days or less, they are classified as cash eq uivalents 
Investments are stated  at cost. 

IL Restricted A ssets 

Certain proceed s of enterprise fund revenue bonds, as well as certain resources set aside for their 
repayment, are classified as restricted  assets on "the balan ce sheet because their use is lim ited by 
applicable bond covenants 

I. Fixed A ssets 

Fixed  Assets of governmental funds are recorded as expenditures at the time they are purchased 

or constructed, an d the related assets are capitalized (reported) in the general fixed assets account 
group. Public domain or infrastructures are not capitalized . All fixed  assets are valued at cost. 

Fixed  assets used in th e proprietary fu nd operations are included  on the balan ce sheet of the fu nds 
net of accumulated depreciation. Depreciation of all exhaustible fixed assets used  by proprietary 
fund operations is charged  as an  expense against operations. No depreciation has been provided 
for general fixed assets. Depreciation is computed using the straight - line method, and the 
following estimated  usefu l lives: 

W ater Utility 
W ells 
Storage tanks 
Purification plan t 
Lines an d meters 

SSe_ werage Utility 
Pum p stations 
Lines 
Autos and trucks 
Other eq uipment 

12 

20 yea rs 
40 years 
33 years 
40 years 

40 years 
40 years 
5 years 
10 years 



TO W N O F W ISNER 
N otes To The Financial Statements 
A s O f And For The Year Ended June 30.2000 

J. Long -Term O bligations 

Long - term obligations expected to be financed from governmental funds are reported in the 
general long - term  obligations account group. Expenditures for principal find interest payments 
for long - term  obligations are recognized  in the governm ental funds when flue. Long - term 
obligations expected  to be financed from proprietary fund operations are accounted for in those 
funds. 

K . Com pensated Absences 

Town employees are entitled to ten days of compensated absences. However, compensated 
absences do not vest or accumulate and are recorded  as expenditu res when they are paid. 

L. Fund Equity 

Contributed Capital 

Contributed capital is recorded in the Enterprise Fund for capital grants restricted for the 
acquisition or construction of capital assets. Contributed  capital is not anlortized  based  on the 
depreciation on that portion of the assets acquired  or constructed  from such resources. 

Reserves 

P, eserves represent th ose portions of fund equity not appropriable for expenditu res or legally 
segregated for a specific fu ture use. 

Designated Fund Balances 

Designated fu nd balances represent tentative plan s for future use of financial resources 

M . Interfund Transactions 

Transactions that constitute reimbursements to a fu nd for expenditures/expenses initially made 
from it that are properly applicable to an other fund are recorded  as expenditu res/expenses in the 
reimbursing fu nd and as reductions of expenditures/expenses in th e fund th at us reimbursed . 

In the fiscal year 2000, the water works fu nd tran sferred  161,354.72 to the General Fund in 
order for them to pay for the fire tru ck, thus leaving a deficit in the retained earnings balance  of 
the W ater W orks Fund. W hen the certificate of Indebtedness was co mpleted, the funds were 
deposited  in the general fu nd LAM P account to replace the funds, which were tran sferred  from 
thc water works fund. 

N. Total Columns on Combined Statements 

Total columns on th e co mbined  statements are captioned M emorandum Only to indicate that th ey are 
presented only to facilitate financial an alysis. Data in these columns do not present financial 
position, result of operations, or changes in financial position in eonfom fity with generally accepted  
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TOW N OF W ISN ER 
N otes To The Financial Statem ents 
As Of And For The Year Ended June 30,2000 

accounting principals. Neither is such data comparable to a consolidation, lnterfund eliminations 
have not bec n made in the aggregation & this data. 

O . O perating Transfers 

Funds from cash accounts were used for street repairs, ete 

Funds / Accounts To From 

Totals 233,139 233,139 

NOTE 2 - CASIt AND CASH EQUIVALENTS 

(:ash includes amounts in demand deposits, interest - bearing demand deposits and money market 
accounts. Under state law, the Town may deposit funds in deman d deposits, interest - bearing 
demand deposits, money market accounts, or time deposits with state banks organ ized under 
l.,onisiana law and national banks, having principal offi ces in Louisiana. 

At June 30, 2000, the Town  had cash totaling 676,217, as follows 

Petty Cash 
Demand Deposits 
Restricted Assets (Cash 

131 
85,849 
606.551 

Tota l 692,531 

These deposits are stated  at cost, which approximates market. Under state law, these deposits, or 
the resulting bank balances, must be secured by fed eral deposit insurance or th e pled ge of 
securities owned  by the bank. The market value of the pled ged  securities plus the fed eral deposit 
insurance or the pled ged  sec urities plus the federal deposit insuran ce must ~a all times equal the 
amount on deposit wi th th e bank. Th ese securities are held in th e name of th e pledged  bank in a 
hohling or custodial bank th at is mutually acceptable to both parties. Cash an d cash equivalents 

(ban k balan ces) at June 30, 2000, are secured as follows: 

Bank Balan ces 
Fed eral Deposit Insuran ce  
Pled ge Securities 

364,835 
100,000 
509,7035 
154,869 Total 

~ Cash M anagem ent Accounts- 332,837 
~ Collateralized  by various US Govt. securities 

Even though the pledged securities are considered uncellateralized (Category 3) under the provisions 
of GASB Statement 3, Louisian a Revised  Statu te 39:1229 impose a statu tory requirement on the 
custodial bank to advertise an d sell th e pled ged  securities wi th in 10 days of being notified  that the 
fiscal agent has failed  to pay deposited  funds upon deman d. 
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TOW N OF W ISNER 
N otes To The Financial Statements 
As Of And For The Year Ended June 30.2000 

NO TE 3 - Ir'IXED ASSETS 

A sununary of changes in general fixed assets follows: 

Balance Balance 
7/1/99 Additions Deletions 6/30/00 

Totals 954,762 187,893 1,142,655 

Below is a summ ary of proprietary fund type property, land and equipment at June 30, 2000 

Lan d 
W ater/sewer treatment system 
Vehicles an d equipment 
Total 
Less accum ulated depreciation 
N et 

NO TE 4 - IIECEIVABLES 

The receivables of 20,136.56 at June 30, 2000 are as follows 

Class of Receivable: Sewer/W ater receivable 20.136.56 

13,200 
2,723,090 

77,057 
2,813,347 
821,507 

1.991.840 

These are net of allowan ce for Bad Debts, which is charged at 6 % . 



TO W N O F W ISNER 
N otes To The Financial Statem ents 
As Of And For The Year Ended June 30,2000 

NOTE 5 - CltANGES IN GENERAL LONG TERM  OBLIGATIONS 

The following is a sununary of bond transactions for the year ended June 30,2000 

Bonds payable at July 1,1999 
Certified of Indebtedness 
Bonds Principal Pd. 

Bonds payable at June 30, 2000 

Revenue Total 
922,740 
162,000 
14,880 

1.139.860 

All Towrt of W isner bonds outstanding at June 30,2000, in the amount of 977,858 are general obligation 
bonds (o1" other as indicated ) with maturities from 1997 to 2029, an d interest rates from 4.0 to 6.0 
percent. Bond principal and interest payable in the next fiscal year are 69,922. 

All principal and interest requirements are funded in accordan ce with Louisimla law by the annual ad 
valorem tax levy. on taxable property within the parish (or other as indicated ). At June 30, 2000, Th e 
Town of W isner has accumulated  606,551 in the debt service funds for future debt requirements. There 
are a number of limitations an d restrictions contained  in the various bond indentures. Th e Town is in 
com pliance w ith all significan t lim itations an d restrictions. 

Bonds payable at June 30, 2000 are comprised of the following individual issues 

$ 706,000 utility revenue bonds dated  11/1/89, payable in 40 co nsecutive an nual 
payments,; of $ 47,231, included interest at 6 %, secured by revenue & the utility 
system . 

$ 350,000 utility revenue bonds, dated 2/27/92, payable in 40 consecutive annual 
payments of $ 22,691, including interest at 5.75 % , secured by revenue of the utility 
system . 

$ 649.451 

$ 328.408 

Total Revenue Bonds: $ 977,858 

Certificate of lndebtedness-GF $ 162,000 

Total Bonds Payable: $ 1,139,858 
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TOW N O F W ISN ER 
N otes To q'he Financial Statements 
As Of And For The Year Ended June 30,2000 

The annual requirements to amortize all debt outstanding as of June 30, 2000, included interest payments 
of 65,597 follows: 

Aamual Reauiremcnts To Amortize Lone - Term Deb 

Year ending General 
June 30, Obligation Revenue Total 

Total 2,250,877 2,250,877 

Certificate No. R-1 Certificate No. R-2 

Year(Dec .l) 
2000 
2001 
2002 
2003 
2004 
2005 
2006 
2007 
2008 
2009 

Principal 
Paym ent 

Interest 
Rate 

Year 

(Dee. 1) 
Principal 
Paym ent 

Interest 
Ra te 

7,000 
7,000 
7,000 
7,000 

7,000 
16,000 
17,000 
17,000 
18,000 
19,000 

4.5 % 
4.5 %  
4.5 %  
4.5 %  
4.5% 
4.5 % 
4.5 % 
4.5 %  
4.5 % 
4.5 % 

NO TE 6 - O N[: PERCENT SALES AND USE TAX 

2000 
2001 
2002 
2003 
2004 

The revetmc derived from this tax is not ded icated to any specific purpose 

8,000 
8,000 
8,000 
8,000 
8,000 

0.00 % 
0.00 % 
0.00 %  
0.00 %  
0.00 %  



TOW N OF W ISN ER 
N otes To The Financial Statements 
As Of And For The Year Ended June 30,2000 

NOTE 7 - RESTRICTION ON USE OF UTILITIES REVENUES 

Funds provided  by utilities revenue is to be used in the following manner before they are available for 
other lawful purpose: 

Operating expense of utility system 
Revenue bond debt service funds 
Revenue bonds reserve fu nds 
Revea ue bond depreciation and contingencies fu nds 

NOTE 8 - PENSION PLANS 

M unicil~d Employees' Retirement System 

Substantially all employees of the Town of W isner are members of the following statewide retirement 
systems: M unicipal Employees Retirement System of Louisiana, and M unicipal Police Employees 
Retirement System of Louisiana. These systems are multiple-employer (cost-sharing), public employee 
retirement systems (PERS), controlled an d administered by separate boards of trustees. Pertinent 
inform ation relative to each plan  follows: 

A . M  Th e System is composed of two 

distinct plans, Plan A an d Plan B, with separate assets an d benefit provisions. [All employees of the 
municipality are members of Plan B.] 

All permanent employees working at least 35 hours per wee k who are not co vered by an other 
pension plan an d are paid wholly or in part from municipal fu nds and all elected municipal 
nffJcials are eligible to participate in the System. Under Plan  B, employees who retire at or after 
age 60 with at least 10 yea rs of creditable serv ice or at or alter age 55 with at least 30 yea rs of 
creditable service are entitled to a retirement benefit, payable monthly for life, equal to 2 percent 
of their final average monthly salary in excess of $100 for each year of creditable service. 
Furthermore, employees wi th at lea st 10 years of cred itable service, but less than 30 years, may 
take early retirement benefits commencing at or after age 60, with basic benefit red uced  3 percent 
for each year retirement precedes age 62, unless he has at lea st 30 yea rs of cred itable service. In 
an y case, monthly retirement benefits paid under Plan B cannot exceed 100 percent of final 

average salary, l~inal average sa'~ary is'the emp'tnyee's aveTage over 36 ct~nsee~ative or joined 
months th at produce the highest average. Employee s who terminate with at lea st the amount of 
creditable service stated  above, and do not withdraw their employee contributions, any retire at 
the ages specified above and receive the benefit accrued  to their date of termination. Th e System 
also provides death and disability benefits. Benefits are established  by th e state statute. 

'H~e system issues an annual publicly available financial report that includes financial statements 
,and required supplementary information for the System . That report may be obtained  by writing 
to the M unicipal Employees Retirement System of Louisian a, 7937 Offi ce Park Boulevard, 

Baton Rouge, Louisian a 70809, or by calling (504) 925-4810. 
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TO W N  O F W ISN ER 
N otes To The Financial Statem ents 
As Of And For The Year Ended June 30.2000 

l,'undmg Policy. [Under Plan A, members are required by state statute to ccmtribute 9.25 perccnt 
of th eir annual covered salary and the Town of W isner is required to contribute at an aetuarially 

determined rate. The current rate is 6.75 percent of annual payroll.] ]Under Plan B, members are 
required by state to contribute 5.0 percent of their annual covered salaD, and the To'an of W isner 
is req uired to contribute at an  actuarially determined rate. Th e current rate is 3.75 percent of 
artnual covered payroll.] Contributions to the System also include one-forth of one percent 
(except Orleans and East Baton Rouge) of the taxes shown to be collectible by the tax rolls of 
each parish. These tax dollars are divided between Plan A and Plan B based proportionately on 
the salaries of the active members of each plan. Th e contribution requirements of plan members 
and the Town of W isner are established and may be amended by state statute. As provided by 
Louisian a Revised  Statute 11:103, the employer contributions are determined by actuarial 

valnatior~ and are subject to change each year based on the results of the valuation for the prior 
fiscal year. [Th e Town  of W isner contributions to the System under Plan A for the years ending 
Dece mber 31, 1998, 1997, and 1996, were $0.00, $0.00, and $0.00, respectively, eq ual to the 
required contributions to the system under Plan  B for the years ending December 31, 1999, 1998, 
and 1997, were $3,032, $ 3,094, and $3,821, respectively, equal to the required contributions for 
each year.] (If the req uired co ntributions an d the actual amount contributed do not eq ual, 
disclose the required contributions in dollars and th e percentage of that am ount contributed  for 
the current year an d each of the preceding years.) 

B . _M ur!ic~pal Police_Employees Retirement System of Louisiana (System_ 

Plan l)e.wription. All full-time police department employees engaged  in law enforcement are 
required  to participate in the System . Employees who retire at or after age 50 with at least 20 
yea~s of cred itable service or at or after age 55 with at least 12 years of creditable service are 
entitled to a retirement benefit, payable month ly for life, eq ual to 3 1/3 percent of their final 
average salary  for ea ch yea r of creditable service. Final-average salary is the employee's average 

salary over 36 consecutive or joined months that produce the highest average. Employees who 
term inate with at least the am ount of cred itable service  stated  above, and do not withdraw their 
employee contributions, may retire at th e ages specified  previously and receive th e benefit 
accl~ed  to their date of termination. The system also provides death and disability benefits. 
Benefits are established by state statute. 

qhe system issues an annual publicly available finan cial report th at includes financial statements 
and req uired  supplementary information for the System . Th at report may be obtained  by writing 
to the M unicipal Police Employees Retirement System of Louisiana, 8401 United  Plaza 
Boulevard, Baton Rouge, Louisian a 70809-2250m or by calling (504) 929-.7411. 

Funding Policy. Plan  members are req uired  by state statu te to cont ribute 7.5 percent of their 
annual covered  salary and the Town  of W isner is req uired  to contribute at an  actuarially 
determined rate. The current rate is 9.0 percent of annual covered  payroll. Th e contribution 
requirements of plan members an d the Town of W isher are established and may be am ended by 
state statute. As provided by Louisiana Revised Statute 11:103, th e employer contributions are 

determined by actuarial valuation an d are subject to change each year based on the results of the 
valuation for the prior fiscal year. Th e Town of W isher contributions to the System for the years 
ending December 31, 1999, 1998, and 1997, were $ 3,305, $ 3,172, an d $ 3,245, respectively, 
equal to the req uired contributions for each year. (If the req uired contributions and the actual 
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TO W N OF W ISNER 
N otes To The Financial Statem ents 
As Of And For The Year Ended June 30.2000 

amount contributed do not equal, disclose the required contributions in dollars and the percentagc 

of that amount contributed for the current year and each of the two preced ing years.) 

NO TE 9 - ACCO UNTS, SALARIES, AND O TH ER PAYABLES 

Acco unts, salaries, an d other payables of $14,377 are as follows: 
General Proprietary 
Fund Fund Total 

W ithholdings 
Accounts 
Total 

852 
5.727 

1,534 
6.265 

NO TE 10 - INTERFUND TRA NSACTION 

6,579 7,799 14,378 

During the course of normal operations, the Town has numerous tran saction between funds including 
expenditures an d tran sfers of resources prim arily to provide services. The governm ental fu nds finan cial 
statements generally reflect such tran sactions as tran sfers. 

NO TE 11 - CO NTINGENCY 

The Tox~a of W ~sner, Louisian a, received funds from a government grant, which is subject to audit by the 
federal or state governm ent. Th e ultimate determination of am ounts received  under these programs is 
generally based upon allowable costs reported  to an d audited  by th e governm ent. Until such audits have 
bec n completed  and final settlements reached, there exists a contingency to refund any amount received  in 
excess of allowable costs. M an agement is of the opinion that no material liability vail result from such 
audits. 

NOTE 12 - SUBSEQUENT EVENTS 

Th ere were no subseq uent events noted  which would affect th e finan cial statement s 

NO TE 13 - ON BEHALF OF PAYM ENTS FOR FRINGE BENEFITS 

Employer pension plan contributions 

M unicipal Retirement 3,305 
Police 3,033 

6,338 



Town of W isncr 
Schedule of Fexleral Financial Assistance 
For the Year Ended June 30, 2000 

Major Pl-ogmmg 
U.S. Department of Agriculture 
Fain ter's Homc Adm inistration 
Loan Program -. 
* W ater and W asle Disposal Systems For Rura l Com munities 10.418 65,596.59 

* Loans outstanding at June 30, 2000 with Farm ers 
Home Administralion were in tile amount of $ 977,858 
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Town of W isaer 
Schedule of Compensation 
Paid Board M embers 
June 30. 2000 

Term july l, 1999 to June 30, 2000 

M ayor: CaD, M Cheek 

Council M embers: 

Ernest Kiper Ili 
Gary R. Arnold 
Allyn Jean Luckett 
Pen3' A. W illiam s 
W iley F, M cClary 

Police Chief: [Connie Jennings 

Volunteer Firc Chief: Jack Jenkins 

Others Joe S, Graves, Town Clerk 
Samuel T. Singer, Attorney 

No colnl~ nsalion was paid to Council M embers. 

s/a ~isn. sch. led finsn, assis. 
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Jim m ie Self, CPA 
A Professional Accounting Corporation 

2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone ~318~ 323-4656 Fax ~318) 388-0724 

Report Oil Compliance And On Internal Control Over Financial 
Reporting Based On An Audit Of Financial Statements Performed 

In Accordance W ith Government Auditing Standards'. 

Board of Directors 
Town of W isncr 
W isncr, Louisiana 

1 have audited  the general purpose financial statements of Town of W isner as of and for the year 
ended June 30, 2000, and have issued m y report thereon dated December 15, 2000. 1 conducted 
my audit in accc rda nce with generally accepted auditing standards and the stan da rds applicable to 
financial audits contained in Government Auditing Standards, issued by the Comptroller General 
of th e United States. 

ComA2!li_a.!ace 

As part of obutining reasonable assurance about wheth er Town of W isner's general purpose 
financial statements are free of material misstatement, I performed tests of its co mpliance  with 
certain provisions of laws, regulations, contracts an d grants, noncomplian ce w ith which could 
have a direct and m aterial effect on the determ ination of financial statem ent am ounts. However, 

providing an opinion on compliance with those provisions ~,as not an objective of my audit an d, 
acco rdingly, I do not express such an opinion. The result of my tests disclosed no instances of 
noncomplian ce that are required to be reported under Government.4uditmg Standards. 

Internal Control O ver Financial Reporting 

In planning and performing nay audit, I considered Town of W isner's intenml control over 
finan cial reporting in order to determine my auditing proced,Jres for the purp ose of expressing my 
opinion on the general purp ose finan cial statements and do not provide assuran ce on the internal 
co ntrol over financial reporting. M y co nsideration of the internal control over finan cial reporting 
would not necessarily disclose all matters in the intern al control over finan cial reporting that 
m ight be material weaknesses. A material wea kness is a co ndition in which the design or 
operation of one or more of the intern al control components does not reduce to a relatively low 
level th e risk that m isstatements in amounts that would be material in relation to th e general 
purpose financial statements being audited may occur an d not be d~ce ted with in a thnely period 
by employees in the normal course of performing their assigned functions. 1 noted no matters 
revolving the internal control over finan cial reporting an d its operation that I co nsider to be 
m aterial ~eakncsses. 
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This report is intended for the information of the management, and federal awarding agencies and 
pass-throu~,h entilies. However, tlfis report is a matter of public record and its distribution is not 

lim ited. 

Jimmic Self, CPA 

M onroe, Louisiana 
Dec cnth er 15, 2000 
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Jim m ie Self, CPA 

A Professional Accounting Corporation 
2908 Cam eron Street, Suite C 
M onroe, Louisiana 71201 

Phone 1"318~ 323-4656 Fax 1'3181 388-0724 

Report on Compliance W ith Requirements Applicable To Each Major 
Program And Internal Control Over Compliance In Accordance 

W ith OM B Circular A-133 

Board of Directors 
Town of W isncr 
W isner, I ,ouisian a 

Compliancc 
1 havc attdited th e compliance of Town of W isner with the types of compliancc  requirements 

dcseribcd in the US. Q['l~ce of Management and Budget (OMB) Circular A-133 Compliance 
Supplement that are applicable to each of its major federal programs for the yea r ended June 30, 
2000. Town of W isner's major federal programs are identified in the summary of auditor's 
results section of the accompanying schedule of findings an d questioned costs. Compliance with 
the requirements of laws, regulations, contracts and grants applicable to each of its major federal 
program s is the responsibility of Town of W isner's m an agem ent. M y responsibility is to express 
an opinion on Town of W isner's complian ce based on my audit. 

1 conducted my audit of compliance in accordance with generally acc epted auditing standards; the 
standards applicable to financial audits conta ined in Government Auditing Standards, issued by 
the Comptroller General of the United States; an d OM B Circular A-133, Audits of States, Local 
Governments, and Non-Prq~t Organizations. Those standards an d OM B Circular A-133 require 
that 1 plan an d perform the audit to obtain reasonable assurance about whether noncompliance 
with the l:ypes of compliance requirements referred to above that could have a direct and material 
effect on a major federal program  occurred. An audit includes examining, on a test basis, 
evidence about Town of W isner's compliance with those requirem ents an d perform ing such other 
procedun,'s as 1 considered necessary in the circumstan ces. I believe that my audit provides a 
rea sonable basis for my opinion. M y audit does not provide a legal determ ination on Town of 
W isner's complian ce with th ose requirements. 

In my opinion, Town of W isner complied, in all respects, with th e requirements referred to above 
that are applicable to each of its major federal program s for the year ended June 30, 2000. 

n 

The management of Town of W isner is responsible for establishing an d maintaining effective 
internal control over complian ce with requirem ents of laws, regulations, contra cts and gran ts 
applicable to federal program s. In planning and perform ing my audit, I co nsidered Town of 
W isner's intern al control over complian ce with requirements that co uld have a direct an d material 
effect on a major federal program  in order to determine my auditing procedures for the purpose of 
expressing m y opinion on co mplian ce an d to test an d report on internal control over compliance 
in acco rdance with OM B Circular A-133. M y co nsideration of the intem al control over 
com pliance would not necessarily disclose all matters in th e intern al control that m ight be 
material wcaknesses. A material weakness is a condition in which th e design or operation of one 
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or m ore of th e intern al control components does not reduce to a relatively low level the risk that 
noncompliance with applicable requirements of laws, regulations, contracts and gran ts that would 

be material in relation to a major federal program being audited may occur and not be detected 
within a lim ely period by em ployees in the normal course of perform ing their assigned functions. 
1 noted no matters involving the internal control over co mpliance and its operation th at I co nsider 
to be material weaknesses. 

This report is intended for the information of management and the Louisian a Legislative Auditor 
However, this r~:port is a matter of public record an d its distribution is not lim ited. 

Jimm ie Self, CPA 
Decembc:r 15. 2000 
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Jim m ie Self, CPA 
A ProfessionalAceounting Corporation 

2908 Cam eron S[reet, Suite C 
M onroe, Louisiana 71201 

Phone (318~ 323-4656 Fax (318~ 388-0724 

Schedule of Findings and Questioned Costs 
For the Y ear Ended June 30, 2000 

1 have audited the financial statements of Town of W isner as of and for the year ended Jnne 30, 2000, 
and have issued my report dated December 15, 2000. I conducted my audit in accordance with 
generally accepted auditing standards applicable to financial audits contained in Govenlment Auditing 
Standards, issued by the Comptroller General of the United States. land the provisions of OMB 
Circular A-133 ] My audit of the financial statements as of June 30, 2000 resulted in an unqualified 
opinion (qualified, adverse, disclaimer). 

Section I Smnmar y of Auditor's Reports 

a. Report on Intern al Control and Complian ce M aterial to the Financial Statements 

ntenlal Control 
M aterial W eaknesses~  X no Reportable Conditions yes _X n_o 

Compliance 
Com pliance material to Financial Statem ents Ees X no 

b. Fed eral Awards 

Internal Control 
M aterial W eaknesses yes X no Reportable Conditions yes X no 

Type of Opinion On Complian ce 
For Major Programs 

Unqualified X 
Disclaimer __  

Are their findings required to be reported in accordance with 
Circular A-133, Section 510(a)? __

j 'es X no 

c. Identification of major Programs 

Qualified 
Adverse 

10.418 Loan s outstanding at June 30, 2000 with Farmers Home Administration were in the 
arnount of $977,859. 
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Jim m ie Serf, C PA 

A Professional Accounting Corporation 
2908 C am eron Street, Suite C 
M onroe, Louisiana 71201 

Phone (318) 323-4656 Fax (318~ 388-0724 

Tox~-ii of W isnel 
Talluiah_ t.ouisiana 

GCL: 51 Com munication W ith Audit Committees 

I has'e audited the fina ncial statements of Towa of W isncr for the ),ear ended June 3Q 2000 and have 
issued my reporl thereon dated December 15 2000, Professional standards require that 1 provide you with 
the following in form atian  related  to my audit. 

M v Res~onsi_bi!i!)i unde.r (~_ene_~al~LAce epted Auditing_S_tan_dard_s 

As stated in m) engagement letter dated  Jun e 30. 2000 my responsibility, as described b)professional 
slandards is to plan  and perform my audit to obtain reasonable, but nol abso lute, assurance that the financia 
statements are frec of rnateriaJ m isstatement and are fairly presented  in accordance wi th generally acce pted 
accounting principals Because of the concept of rea so nable as surance  and because 1 did not perform a 
detailed examination ol all transactions, there is a risk that material errors, fraud_ or other illegal acts may 
exist and uo[ be detecled by me 

As part of my audit. I considered the internal co ntrol of Town of W isner. Such considerations were solely 
for th e purpose of determ ining my audit procedures an d not to provide any as surance  conce rn ing such 
internal control 

The audit was pe rlormed  in acco rdance with OMB Circular A-133, replace this section with the following 

Our Responsibility under Generallx ACCeDled Auditin~ Standards and OM B Circular A-133 

AS staled in m y enga gement letter dated  June 30 2000 my responsibilily, as described by 
professional standards, is to plan and perform  m)-audit to obtain reasonable, bur not absolute, 
assurance about whether the general purpose financial statements are free of material 
misstalement. Because of the co ncept of reasona ble as surance and because 1 did not perform  a 
detailed exam ination of all transactions, th ere is a risk thai material errors, fraud_ or oth er illegal 
acts m ay exist and not be detected bv me. 

In pla~ming an d perform ing my audit. I co nsidered Town of W isner's intern al control over 
finan cial reporting in order to determine my auditing procedures for the purpose of expressing my 
opinion on die finan cial reporting. I also considered  inlem al co ntro! over co mplian ce with 
requirements thal could have a direct an d material effect on a major federal program in order Io 
determine my auditing procedures for the purpose of expressing my opinion on compliance  an d to 
test and repo rt on internal co ntrol over complian ce in accordance with OM B Circular A-133. 

As par of obtauirng reasona ble as surance  about whether Town of W isner's financial 
statem ent's are free of m aterial m isstatement, tests of co mplian ce  with ce rtain provisiona  
of laws, regulations, co ntracts and grants, noncomplian ce  vdth v,,hich could have a direct 
and material effect on th e determ i/mtioa of financial statemenl amounts However. 
providing an opinion on co mpliance ~ith those provisinns was not an objective of my 
an dil Also. in ace~rdance wi th OM B Circular A-133, I exantined, on a test basis, 
evidence  about Town of W isner's co mpliance with th e I vpes of co m plian ce rtxluirements 
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described in the U.S. O.~ce of Management and Budget (OMB) Circular A-133 
Compliance Supplement applicable to ezch of ils major federal programs for tile purpose 
of expressing an opinion on Town of W isner's compliance with those requirements. 
W kile my a'adi~, pl:o'Ades a ~reasortable basis four my ol~iaio~, k de,~s uo~ 9~'.'i~e ~. tegz~ 
delermination o~ Town of W isne...r's co mp liance with those requirements 

/Z.Zo _~o 
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